Unaudited Condensed Consolidated Interim Statements
Comprehensive Income or Loss

of Profit or LLoss and Other

USD in thousands, except for per share amounts

PrOAUCE TEVENUE ..ottt ettt ettt ettt et sete s ete s eseanenas
License and Other TEVENUE .....coeviveeeiricieretceiceeeee ettt asse bbb seas
OTNEL INCOME vttt ettt ettt ettt sess et ets b ete st etessesessesesssesensens
Cost Of PIOAUCE FEVEIUE ...uvvveiiiiiciieic st

Research and development eXPEnses ..o

General and administrative expenses

Operating loss

Share of net 10ss Of JOINE VENLULE .....c.ivicuivriiiriiieiriieieiscieieceeeeisseeee e
FINANCE INCOME ..oviiiieiiietiieiccese ettt as e e b sa b ese s esens
FINANCE COSES writiniiiiiitieeciceteteteee ettt ettt ettt a et ebeebeebe b e sensesneseesas
Exchange rate diffefences ...
Gain on extinguishment of financial Habilities .........coccviriciniricninicnieicnieans

Non-operating profit / (loss)
Loss before taxes
TNCOME tAX DEIETIL wvveieieeieeieeeeteeeeeee ettt ettt et et et ssessesseste st et ereesesaeesessessenes

Loss for the period

Other comprehensive loss
Item that will be reclassified to profit or loss in subsequent periods:

Exchange rate differences on translation of foreign operations ............cceeueee

Total comprehensive loss

Loss per share

Basic and diluted loss for the period per shafe ...,

Alvotech - Unaudited Condensed Consolidated Interim Financial Statements 30.2.2022

Nine months

Nine months

ended ended
30 September 30 September
2022 2021

11,060 -
48,111 2,008
197 911
(35,362) _
(133,140) (146,605)
(156,520) (106,304)
(265,654) (249,990)
(1,732) (1,674)
97,299 7
(69,200) (157,355)
13,643 3,234
17,800 2,561
57,810 (153,227)
(207,844) (403,217)
14,771 47,955
(193,073) (355,262)
(8,852) (429)
(201,925) (355,691)
(1.00) (3.48)

All amounts are in USD



Unaudited Condensed Consolidated Interim Statement of Financial Position

USD in thousands 30 September 31 December
2022 2021

Non-current assets

Property, plant and eqUIPMENt .....ccuiuviciiiiviiiiii s 94,614 78,530
RIGNE-OF-USE ASSCLS ouverurreermrieereieeensiteeenesesee st eseseeesse st s ssese s ssesenasssesenssssesenses 134,709 126,801
GOOAWIL ..o . 10,656 12,367
Other intangible assets 22,915 21,509
CONTIACT ASSEES cevviverirereeereeeteaeeteseeseseesesessesessesesseseseesesessesessesessesesesesesesessesessesesssesn 2,719 1,479
Investment in joint venture 47,683 55,307
Other [ONG-TEIM ASSELS ...uveeeirieieiirieeiniieersisisessisese s 5,200 1,663
RESHHCTE CASH vttt b b an 25,001 10,087
Deferred tax assets 185,956 170,418
Total non-current assets 529,453 478,161
Current assets

TOIVENTOTIES etteiiieiiieieieieeetetrte ettt ettt ettt te st et e st e se s ese s esa s eseneesanessenesenan 67,459 39,058
Trade 1ECEIVADIES ...ovivivieieiiicretetce ettt ettt b et asanenes 24,959 29,396
CONTIACT ASSEES cevvrverirereiereeeseaeeteseeseseesesesesessesesseseseesesesseseasesessesessesesessesessesessesesssesn 25,005 17,959
OThET CUTTENE ASSEES cuvevirrereriiueriereesiesisietessesesesseessesessesesesessesessssesessesessesessesassssessssasens 22,210 14,736
Receivables from related PArties .......covcurieecinierencinieicnieeeeeeeeee e 1,196 1,111
Cash and cash eqUIVAIENLS ........ccvvuiviiiiiiiiici e sesesasees 12,844 17,556
Total current assets 153,673 119,816
Total assets 683,126 597,977
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Unaudited Condensed Consolidated Interim Statement of Financial Position

USD in thousands 30 September 31 December
2022 2021
Equity
SRALe CAPILAL c.cvrveeiriicirereeete e e 2,126 135
SRALE PLEMIUI oottt s 1,058,432 1,000,118
THANSIAION TESEIVE .vvivieieiiirerereteiietete ettt ss bbb ssas s bbb s ssas s bebesessssasesene (4,183) 4,669
AccUMUIALEd AETICIE wvrviviviverereieiicceeecee ettt bbb sananes (1,333,607) (1,140,534)
Total equity (277,232) (135,612)
Non-current liabilities
BOTTOWINES .evrvrieiiiieicire ettt e 443 643 398,140
Derivative financial liabilities ..........oceuvne.. 151,442 -
Other long-term liability to related party 7,440 7,440
1.eaSE HADILIIES 1.vuvveveeererereeieieteieisisiicsssesae et ssssssessssssss st sesssssses e ssssssesesesesesessssssnnes 110,090 114,845
Long-term iNCentive PIan .......cccuieeiiiiciniiniciircensec e 4,568 56,334
CONLIACE HADILTES 1uvuveverererereereieieiriririiisssessetesesessssssssessssssssssesesessssssssssssssssssesesesssnsns 40,309 44,844
Deferred tax HabIILY ....covviciiiiiiiiiciricic e ssaeeaes 385 150
Total non-current liabilities 757,877 621,753
Current liabilities
Trade and other payables 36,441 28,587
1.eaSE HADILIEIES 1.vuvvereeececeririeiereieieisiiscsseeseete et sssss st s s s s ssssssssesesesesesssnsssnes 8,034 7,295
Current maturities Of DOLTOWINGS ....c..ceviuriveieuriieiiirieeeirieeeireeeeeneeeeeseeeesenseeeeaes 74,986 2,771
Liabilities to related PATtIES ...t 4,333 638
CONEACE HADIITIES 1uveveveveviiriiieieieeceiiristee ettt eeseesse et ss e s s s sesessssssssesesasesansasens 23,887 29,692
TaXES PAYADIEC oo 996 841
Other curtent HADIlIES ..oeeeiirieieiereieeeresisieete et se bbb ennnens 53,804 42,012
Total current liabilities 202,481 111,836
Total liabilities 960,358 733,589
Total equity and liabilities 683,126 597,977
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Unaudited Condensed Consolidated Interim Statements of Cash Flows

Nine months

Nine months

ended ended
USD in thousands 30 September 30 September
2022 2021

Cash flows from operating activities

L08S 01 the PELiod ....ceevmieieciiieciecccee e e (193,073) (355,202)
Adjustments for non-cash items:

Gain on extinguishment of SARS Hability .....cccvveeiereeriereerniereenreeeeeeneenees (4,803) -
Share HStNG EXPENSE ...cevueivieciiiriciriisieiriesietseisese sttt 83,411 -
Long-term inCentive plan ... s 5,686 61,075
Depreciation and amoOTrtization .........c.ceecurieeecunieenciniseneiseeeesesesesseesse s 15,084 13,610
Impairment of property, plant and eqUIPMENt .....c.ccucucieiririnininiiniiinns - 2,155
Impairment of other intangible ASSELS .......ccvveuivriciniiricirircriecc e 2,765 3,993
Share of net 10ss Of JOINE VENTULE c.c.evveceerrieererreeieireeneiseensersesenesesessessesensessesenne 1,732 1,674
Finance income (97,299) (7)
FINANCE COSTS taviuiiitiiiiiiiteieieestect ettt ettt ettt b ettt sa et sbesa b esessesessebessesessesesesnas 69,200 157,355
Gain on extinguishment of financial Habilities .........coocviviciniricninicniricnienes (17,800) (2,561)
Exchange rate diffefence ... (13,643) (3,234)
INCOME tAX DENECTIE cucvivuieiiieciciicirireicieectsi ettt sesseaeaees (14,771) (47,955)
Operating cash flow before movement in working capital (163,511) (169,157)
Increase i INVENTOLIES ..t aes (28,401) (11,994)
(Increase) / decrease in trade 1eCEIVADIES ..c.ocvcverieneiniireecceceecieisciseieene 4,437 (5,381)
Increase in net liabilities with related PArties ........cccovviccnericnericnerricnereenenn. 1,188 1,455
(Increase) / dectease I COMLIACE ASSELS .ueuurvrermermersermersersersensecsnesesesessesseasesessesenne (8,280) 21,455
Increase I Other ASSELS ... (10,297) (6,409)
Increase in trade and othet payables ... 9,884 11,433
Increase / (decrease) in contract Habilities .....ovecrereeeeeeercenecenererenenmecerenecireneecene. (10,340) 23,967
Increase / (decrease) in other Habilitles w.ovvevereneneiereeereienieceniecieeneisceneiseesenneene (29,214) 707
Cash used in operations (234,540) (133,924)
TNLELESE LECEIVEM uvuverriireeiieeiaeieieiseereeeteieee et sta e ea st sae s s anesens 14 4
TOLELESE PALA corvveieieeeereiii ittt et (13,072) (23,166)
Income tax Paid ..o s (416) (326)
Net cash used in operating activities (248,014) (157,412)
Cash flows from investing activities

Acquisition of property, plant and eqUIPMENLE ....c.cveeecereeemrerreemrerreeereeenereeenne (28,942) (6,876)
Disposal of property, plant and eqUIPMENt .......ccovirerimneiniiieiniinceeceisieeieenns 379 -
Acquisition of INtANGIDIE ASSELS ....vuvererieereierieeriereeeriereeeneer e ssesenaes (9,591) (3,023)
Restricted cash in connection with the amended bond agreement ..................... (14,914) -
Net cash used in investing activities (53,068) (9,899)
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Cash flows from financing activities
Repayments Of DOLLOWINZS .....vcuuiuieermiurieriireenieeneneienseneeenseseeensesseseseseesenseseesenns
Repayments of principal portion of lease Habilities .........cccoovivriniinicinivicinininns
Proceeds from the Capital Reorganization

Gross proceeds from the PIPE Financing
Gross PIPE Financing fees paid .......ccveeeeneenernecneneeeneeseseesessceenenne

Proceeds from loans from related parties

Proceeds from New DOLLOWINGS ...c.cceiriecrreiriemerrienerneenenseenesseeneseesensesseseneseens

Net proceeds on issue of equity Shares ...

Net cash generated from financing activities

Decrease in cash and cash equivalents ...
Cash and cash equivalents at the beginning of the petriod ........cccccoeuviciniviccnnnneee

Effect of movements in exchange rates on cash held ..o

Cash and cash equivalents at the end of the period .........ccoeuvvervnnreennnns
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(2,2006) (36,754)
(6,990) (4,818)
9,827 :
174,930 :
(5,561) :
110,000 :
16,537 114,282
. 66,850
296,537 139,560
(4,545) (27,751)
17,556 31,689
(167) 48
12,844 3,986

All amounts are in USD - 6



