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INFORMATION CONTAINED IN THIS REPORT ON FORM 6-K

Release

On January 20, 2023, Alvotech announced the initiation of a proposed private placement of ordinary shares. A copy of the release is attached hereto as
exhibit 99.1.

The communication is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any securities in the
United States or elsewhere, nor shall there be any sale of any such securities in any state or jurisdiction in which such offer, solicitation, or sale would be
unlawful prior to registration or qualification under the securities laws of such state or jurisdiction. No assurance can be given that the proposed private
placement will be completed on proposed terms or at all.

The securities offered will not be or have not been registered under the U.S. Securities Act of 1933, and may not be offered or sold in the United States
absent registration or an applicable exemption from registration requirements.

Forward Looking Statements

Certain statements in this communication may be considered “forward-looking statements” within the meaning of the Private Securities Litigation
Reform Act of 1995, as amended. Forward-looking statements generally relate to future events or the future financial operating performance of Alvotech
and may include, for example, Alvotech’s expectations regarding the investors, size, timing, terms, completion and closing of the proposed private
placement. In some cases, you can identify forward-looking statements by terminology such as “may”, “should”, “expect”, “intend”, “will”, “estimate”,
“anticipate”, “believe”, “predict”, “potential”, “aim” or “continue”, or the negatives of these terms or variations of them or similar terminology. Such
forward-looking statements are subject to risks, uncertainties, and other factors which could cause actual results to differ materially from those
expressed or implied by such forward-looking statements. These forward-looking statements are based upon estimates and assumptions that, while
considered reasonable by Alvotech and its management, are inherently uncertain and are inherently subject to risks, variability, and contingencies, many
of which are beyond Alvotech’s control. Factors that may cause actual results to differ materially from current expectations include, but are not limited
to: (1) changes in applicable laws or regulations; (2) Alvotech’s ability to find suitable investors willing to participate in the proposed private placement
on acceptable terms, or at all; (3) Alvotech’s and the potential investors’ ability to meet the closing conditions; (4) the possibility that Alvotech may be
adversely affected by other economic, business, and/or competitive factors; (5) the impact of macroeconomic conditions, including rising inflation and
interest rates and general market conditions, war in Ukraine and global geopolitical tension, and the ongoing and evolving COVID-19 pandemic on the
Company’s business, financial position, strategy and anticipated milestones; and (6) other risks and uncertainties set forth in the sections entitled “Risk
Factors” and “Cautionary Note Regarding Forward-Looking Statements” in documents that Alvotech may from time to time file or furnish with the
SEC. There may be additional risks that Alvotech does not presently know or that Alvotech currently believes are immaterial that could also cause
actual results to differ from those contained in the forward-looking statements. Nothing in this communication should be regarded as a representation by
any person that the forward-looking statements set forth herein will be achieved or that any of the contemplated results of such forward-looking
statements will be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made.
Alvotech does not undertake any duty to update these forward-looking statements or to inform the recipient of any matters of which any of them
becomes aware of which may affect any matter referred to in this communication. Alvotech disclaims any and all liability for any loss or damage
(whether foreseeable or not) suffered or incurred by any person or entity as a result of anything contained or omitted from this communication and such
liability is expressly disclaimed. The recipient agrees that it shall not seek to sue or otherwise hold Alvotech or any of its directors, officers, employees,
affiliates, agents, advisors, or representatives liable in any respect for the provision of this communication, the information contained in this
communication, or the omission of any information from this communication.



INCORPORATION BY REFERENCE

The information in this Report on Form 6-K (“Report”), including Exhibit 99.1 hereto, is being furnished and shall not be deemed “filed” for purposes
of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act.
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No.   Description

99.1   Notice dated January 20, 2023.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 

  ALVOTECH

Date: January 20, 2023   By:  /s/ Tanya Zharov
   Name: Tanya Zharov
   Title: Deputy Chief Executive Officer



Exhibit 99.1

Alvotech S.A.
Inside information

Alvotech initiates proposed private share placement to professional clients and eligible counterparties in Iceland

Alvotech (NASDAQ: ALVO), a global biotech company specializing in the development and manufacture of biosimilar medicines for patients
worldwide, today confirmed the initiation of a proposed private placement of ordinary shares, made in an overseas directed offering, directed solely into
Iceland to professional clients or eligible counterparties in accordance with European Parliament and Council Directive 2014/65/EC. Further
information will be provided at the completion of the proposed private placement.

This communication is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any securities in the
United States or elsewhere, nor shall there be any sale of any such securities in any state or jurisdiction in which such offer, solicitation, or sale would be
unlawful prior to registration or qualification under the securities laws of such state or jurisdiction. No assurance can be given that the proposed private
placement will be completed on proposed terms or at all.
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